
 

The cost of your credit as a yearly rate, APR is a combination of the interest rate plus the 

fees charges on your loan. APR is higher than the interest rate because it includes both fees 

and interest as finance charges. 

Your actual terms and the Annual Percentage Rate (APR) will be determined at the time 

your application is submitted and will be based upon your application and credit 

information. Not all applicants will qualify for the lowest rate. 

Under New Mexico law, the APR for a loan in an amount of $10,000 or less made pursuant 

to the Small Loan Act of 1955 or the Bank Installment Loan Act of 1959 cannot exceed 

thirty-six percent, effective January 1, 2023. 

 

 


